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OATH OR AFFIRMATION

I, Jeff Sussman , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Hill Securities, LLC , as of

December 31 , 20 14, are true and correct. I further swear (or affirm) that neither the company nor
any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a
customer, except as follows:

NONE

signature

LANNABAt
NOTARYPUBUC

STATEOFCOLORADO
NOTARY to 20134055507

Notary Public MYCOMMISSIONEXPIRESAUGUST30,2017

This report**contains (check all applicable boxes):
W (a) Facing page.- (b) Statement of Financial Condition.
W (c) Statement of Income (Loss).- (d) Statement of Cash Flows.
W (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.- (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and

the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods

of consolidation.
W (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.*
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
*TheCompany is exemptfrom the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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HARDING AND HITTESDORF,P.C.
Certified PublicAccountants

850 S.CherryStreet,Suite 1050
Denver,Colorado80246
(303) 393-0888
FAX(303) 893-0894 '

www.hhepafirm.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To The Member
First Hill Securities,LLC
Larkspur, Colorado

We have audited the accompanying statement of financial condition of First Hill Securities,LLC
(a limited liability company) as of December31,2014,and the related statementsof operations,
changesin member's equity andcashflows for the year then ended.Thesefinancial statements
are the responsibility of First Hill Securities, LLC's management. Our responsibility is to
expressan opinion on thesefinancial statements basedon our audit.

We conducted our audit in accordancewith the standardsof the Public Company Accounting

Oversight Board (United States).Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessingthe accounting

principles usedand significant estimates madeby management,aswell as evaluation the overall
financial statementpresentation.We believe that our audit provides a reasonablebasis for our
opinion.

In our opinion,the financial statementsreferred to abovepresent fairly, in all material respects,
the financial position of First Hill Securities,LLC as of December31,2014,and the results of its
operationsand its cash flows for the year then ended in conformity with accounting principles
generally acceptedin the United States.



The supplementary information contained in Schedules I and II has been subjected to audit
procedures performed in conjunction with the audit of First Hill Securities, LLC's financial
statements. The supplementaryinformation containedin SchedulesI and II is the responsibility
of First Hill Securities,LLC's management.Our audit proceduresincluded determining whether
the supplementary information contained in Schedules I and II reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplementary information contained in Schedules I and II. In forming our opinion on the
supplementary information contained in Schedules I and II, vie evaluated whether the
supplementary information contained in SchedulesI and II, including its form and content is
presented in conformity with 17 C.F.R.Section 240.17a-5.In our opinion, the supplementary
information contained in SchedulesI and II is fairly stated, in all material respects,in relation to
the financial statements as awhole.

HARDING AND HITTESDORF, P.C.
Certifled Public Accountants

February 19,2015
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FIRST HILL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

CURRENT ASSET:

Cashand cashequivalents $ 26,536

TOTAL ASSETS $ 26,536

LIABILITIES AND MEMBER'SEQUITY

LIABILITIES: $ -

MEMBER'SEQUITY 26,536

TOTAL LIABILITIES AND MEMBER'SEQUITY $ 26,536

Seeaccompanyingnotes to financial statements.
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FIRST HILL SECURITIES, LLC

STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2014

REVENUES:

Engagement fees $ 300,000

OPERATING EXPENSES:
Professional fees 9,600

Regulatory expenses 4,612
Overheadchargespaid to related entity (Note C) 3,000
Bank servicecharges 14

17,226

NET INCOME $ 282,774

Seeaccompanyingnotes to financial statements.
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FIRST HILL SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'SEQUITY

Member's equity at January1,2014 $ 28,762

Member'sdistributions (285,000)

Net income 282,774

Member's equity at December 31,2014 $ 26,536

Seeaccompanyingnotesto financial statements.
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FIRST HILL SECURITIES, LLC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2014

CASH FLOWSFROM OPERATING ACTIVITIES:
Net income $ 282,774

NET CASH PROVIDED BY OPERATING ACTIVITIES 282,774

CASH FLOWS FROM FINANCING ACTIVITIES:

Member'sdistributions (285,000)

NET CASHUSED FOR FINANCINGACTIVITIES (285,000)

NET DECREASE IN CASH AND CASH EQUIVALENTS (2,226)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 28,762

CASH AND CASH EQUIVALENTS AT END OFYEAR $ 26,536

Seeaccompanyingnotesto financial statements.
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FIRST HILL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2014

A. Summary of Significant Accounting Policies

Organization

First Hill Securities, LLC (the Company) is a Colorado limited liability'company
organized on January 11, 2013 to facilitate mergers and acquisitions, as well as debt,
mezzaninedebt,andpreferred equity financings.The Company is registered as a broker-
dealer in securities with the Securities and Exchange Commission (the "SEC")and is a
memberof the Financial Industry RegulationAuthority.

CashandCashEquivalents

The Companyconsidersall highly-liquid investmentspurchasedwith an original maturity
of threemonths or lesson thepurchasedateto be cashequivalents.

Concentrationof Credit Risk

Financial instruments that potentially subjectthe Companyto concentration of credit risk
consist primarily of temporary cashinvestments. The Company restricts temporary cash
investments to financial institutions with high credit standing. Such temporary cash
investmentsareoften in excess of the FDIC insurancelimit.

RevenueRecognition

Transaction fees related to mergers,acquisitions, finders and financing feesare recognized
upon closing of the related transaction. Interestincome is recognized when earned.

Income Taxes

The Company is not a taxpaying entity for federal or state income tax purposes.
Accordingly, no income tax expense has been recorded in the financial statements.
Income of the Company is taxed in the member's incometax return.

-7-



FIRST HILL SECURITIES,LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2014

A. Summary of Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with generally acceptedaccounting
principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures.Accordingly, actual results could differ from those
estimates.

B. Significant Clients

The Company generally derives significant revenuefrom a few key clients.However, the
makeup of the Company's client basevaries from year to year. Accordingly, an annual
concentrationin revenue from the sameclients is remote. In 2014,the Company derived
100% of total fee revenue from one client.

C. Transactionswith Related Entities

The Company has a cost-sharing agreementwith a related entity. The Company pays
$250 a month for the personal property, utilities andoffice spaceto the relatedparty. The
Company feels that this amount represents a reasonably approximate valuation of the
personal property, utilities and office spaceprovided. Overhead charges paid to this
related entity were $3,000for the yearsendedDecember31,2014.

D. Subsequent Events

Management has evaluated subsequentevents through February 19,2015,which is the
date the financial statements were available to be issued.

-8-



FIRST HILL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2014

E. Statutory Requirements

Pursuant to Rule 1503-1 of the Securities Exchange Act of 1934, the Company is
required to maintain minimum net capital as defined under such rule. At December 31,
2014,the Company'snet capital was $26,536andthe required net capital was $5,000.

The Company is exempt from certain provisions of Rule 15c3-3 of the Securities
Exchange Act of 1934 and,accordingly, is not required to maintain a "SpecialAccount
for Exclusive Benefit of Customers". Such exemption is in accordance with paragraph
(k) (2) (i) of the Rule.

-9-
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FIRST HILL SECURITIES, LLC

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL,
MINIMUM NET CAPITAL REQUIRED, AND AGGREGATE INDEBTEDNESS

DECEMBER 31, 2014

COMPUTATION OF NET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

MEMBER'SEQUITY $ 26,536

DEDUCTIONS:

NET CAPITAL $26,536

MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%
of aggregateindebtednessor $5,000) $ 5.000

AGGREGATE INDEBTEDNESS

TOTAL LIABILITIES AND AGGREGATE INDEBTEDNESS . $ -0-

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.0:1

There is no material difference betweenthe abovenet capital computation and the corresponding
computation included in the Company'sForm X-17A-5 Part IIA Filing.

SCHEDULE I



FIRST HILL SECURITIES, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKERS AND DEALERS PURSUANT TO RULE 15c3-3

DECEMBER 31, 2014

The Company is exempt from the provisions of Rule 15c3-3under the Securities
ExchangeAct of 1934,in that the Company'sactivities arelimited to those setforth in the
conditions for exemption appearingin paragraph(k) (2) (i) of the Rule.

SCHEDULE II



HARDING AND HITTESDORF,P.C.
Certified PublicAccountants

650 S.Cherry Street,Suite 1050
Denver,Colorado80246
(303) 398-0888
FAX(303) 393-0894
www.hhopafirm.com

Report of IndependentRegisteredPublic Accounting Firm

We havereviewed matiagement'sstatements,included in the accompanyingExemption
Report, in which (1) First Hill Securities,LLC identified thefollowing provisions of 17
C.F.R.§15c3-3(k) under which First Hill Securities,LLC claimed an exemption from 17
C.F.R.§240.1563-3:(k)(2)(i) (the "exemptionprovisions")and(2) First Hill Securities,
LLC statedthat First Hill Securities,LLC met the identified exemption provisions
throughout the most recent fiscal year without exception.First Hill Securities,LLC's
managementis responsiblefor compliance with the exemption provisions and its
statements.

Our review was conductedin accordancewith the standardsof the Public Company

Accounting Oversight Board (United States)and,accordingly, included inquiries and
other requiredproceduresto obtain evidenceaboutFirst Hill Securities,LLC's
compliance with the exemption provisions.A review is substantially less in scopethan an
examination, the objective of which is the expressionof an opinion onmanagement's
statements.Accordingly,we do not expresssuchan opinion.

Basedon our review, we are not awareof any material modifications that should be made
to management'sstatementsreferredto abovefor them to be fairly stated,in all material
respects,basedon the provisions setforth in paragraph (k)(2)(i) of Rule 1503-3 under the
SecuritiesExchangeAct of 1934,

Harding andHittesdorf, P.C.
Denver,CO
February 19,2015



First Hill Securities, LLC
1391Elk View Rd

Larkspur, CO 80118

EXEMPTION REPORT

First Hill Securities, LLC's,Assertions

We confirm, to the best of knowledge and belief, that;

1. First Hill Securities, LLC claimed an exemption from SEC Rule 15c3-3 under the
provisions in paragraph of (k)(2)(i) throughout the fiscal year January 1,2014 to
December 31,2014.

2. First Hill Securities, LLC met the identified exemption provisions in SEC Rule
15c3-3(k)(2)(i) throughout the fiscal year January 1,2014 to December 31,2014
without exemption.

ey uss(nan
ana g Partner

First Hill Securities, LLC


